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    ORDINANCE NO. O2017.04 

 

AN ORDINANCE OF THE CITY COUNCIL OF THE 

CITY OF TEMPE, ARIZONA, APPROVING THE 

CONVEYANCE OF CITY-OWND LAND LOCATED 

ON RIO SALADO PARKWAY NEAR HARDY DRIVE, 

AND AUTHORIZING THE MAYOR (OR HIS 

DESIGNEE) TO EXECUTE A DEVELOPMENT AND 

DISPOSITION AGREEMENT, EASEMENT AND 

RELATED DOCUMENTS WITH CRESCENT 

ACQUISITIONS, LLC. 

 

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF TEMPE, 

ARIZONA, as follows: 

 

 WHEREAS, Crescent Acquisitions, LLC, a Delaware limited liability company 

(“Developer”) proposes to acquire and develop the property on Rio Salado Parkway more 

particularly described on the attached Exhibit A; and 

 

 WHEREAS, City owns certain parcels of real property adjacent to the Project 

Property, designated as Assessor Parcel Numbers (“APN”) 124-24-247, 124-24-247K, 

124-24-246, and 124-24-244, all as more particularly identified on Exhibit A hereto (the 

“City Adjacent Parcels”).; and 

 

 WHEREAS, the Developer desires to purchase a portion of the City Adjacent 

Property more particularly described on Exhibit B hereto for development purposes (the 

“City Property”), and to obtain an easement across that portion of the City Adjacent 

Property more particularly described on Exhibit C hereto for driveway, parking, 

landscaping and other related purposes (the “Easement Area”); and 

 

 WHEREAS, the City has determined that it is in the best interest of the City to 

sell the City Property to the Developer so that the Property can be integrated into the 

developer’s intended development and grant Developer an easement over the Easement 

Property; and 

 

 WHEREAS, City and Developer desire to formalize their agreements with respect 

to the City Property pursuant to a development agreement within the meaning of 

A.R.S. §9-500.05. 
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 NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF 

THE CITY OF TEMPE, ARIZONA, as follows: 

 

Section 1: That the sale of all or a portion of the City Property and the 

granting of an easement over the Easement Property are hereby approved. 

 

Section 2:  That the Mayor (or his designee) is authorized to execute a 

Development and Disposition Agreement (the “DDA”) in substantially the form on file 

with the City Clerk’s Office, and to execute all other documents reasonably necessary or 

appropriate to effectuate the sale of the City Property, the granting of the easement, and 

the other transactions contemplated in the DDA or this Ordinance, including without 

limitation those documents referenced in or attached as exhibits to the DDA (which 

documents include, without limitation, one or more special warranty deeds, an easement 

agreement and a maintenance agreement).   

 

Section 3:   Pursuant to City Charter, Section 2.12, this ordinance will be 

effective thirty (30) days after adoption.  

 

PASSED AND ADOPTED BY THE CITY COUNCIL OF THE CITY OF 

TEMPE, ARIZONA, this __________ day of ______________, 2017. 

 

 

 

   

 Mark W. Mitchell, Mayor 

 

 

ATTEST: 

 

  

Brigitta M. Kuiper, City Clerk 

 

 

APPROVED AS TO FORM: 

 

  

Judith R. Baumann, City Attorney 



 

Exhibit “A” 

(Project Property) 
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Exhibit “B” 

(City Property) 
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Exhibit “C” 

(Easement Parcel) 
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